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1. Purpose 

• To mediate the amendments of the trimmed 
and re-organised 2020 Annual Teaching Plan 
including School Based Assessment for  
Economics, Grade 12 for implementation in 
June 2020 as stipulated in Circular S2 of 2020. 

• To ensure that meaningful teaching 
proceeds during the remaining teaching time 
as per the revised school calendar. 

• To assist teachers with guided pacing and 
sequencing of curriculum content and 
assessment. 

 

 



1. Purpose (continued) 

• To enable teachers to cover the essential 

core content /skills in each grade within the 

available time. 

• To assist teachers with planning for the 

different forms of assessment. 

• To ensure learners are adequately prepared 

for the subsequent year/s in terms of content, 

skills, knowledge, attitudes and values    
 

 



2. Amendments to the Content 

Overview for the Phase 

 



 

Summary: Amendments to the 

Content Overview for the Phase 
 

Grade 10 Grade 11 Grade 12 

Economics, its methods and 

setting within the field and its 

relationship with other 

sciences 

Principles, processes and 

practices of the economy. 

Factors of production and their 

remuneration. Community 

participation Accessibility of the 

economically marginalised 

groups. 

Problems that all economies 

try to solve regarding the 

basic processes of production, 

consumption and exchange, 

highlighting the promotion or 

violation of human rights and 

the environment. 

Analysis of the economic 

structure of SA: Sectors, 

infrastructure and exclusion and 

discrimination in service 

provision and access to 

economic opportunity. 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Characteristics and 

foundations of South Africa’s 

mixed economy and 

assessing its efficiency in 

terms of socio economic 

services. 

NONE 

Participants, 

markets, monetary 

and real flows in an 

open economy. 

Analysis of the uses of 

economic goods and 

services in relation to 

GDP/GNI and the main 

aggregates: GVA, GNE and 

GNI. 

Presentation of the 

circular flow model as 

a macroeconomic 

model: Deducing and 

analysing the national 

account aggregates: 

derive and apply the 

multiplier. 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Reasons for business cycles. 

Explanation and illustration of 

their composition and noting 

their impact on the vulnerable 

Analysis and explanation of 

business cycles and how they 

are used in forecasting. 

Evaluation of the role of the 

public sector in the economy with 

special reference to its socio-

economic responsibility in the 

South African context. 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Examination of the foreign exchange 

market, the establishment of exchange 

rates, and how the Balance of Payments 

account is affected. 

 

Discussion of protectionism and free 

trade, evaluating the SA international 

trade policies and major protocols in terms 

of:  export promotion, import substitution, 

protection (arguments), free trade 

(arguments), a desirable mix and 

evaluation 

 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

The market as a 

phenomenon.  Use 

graphs to illustrate the 

establishment of prices 

and quantities. 

Analysis of the relationships 

between markets and 

illuminate them with the aid of 

graphs 

Examination of the 

dynamics of perfect 

markets with the aid of 

cost and revenue curves 

Explanation and illustration by 

means of graphs the effects of 

cost and revenue on prices 

and the levels of production.  

Examination of the 

dynamics of imperfect 

markets with the aid of 

cost and revenue curves 

Explanation of price 

elasticities, illustration of the 

presentation with the aid of 

graphs, and calculate their 

values.  



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Description of the 

production possibility 

curves (reflecting on 

efficiencies), and how 

they reconcile choice 

and scarcity 

Explanation of the 

reasons for and 

consequences of market 

failures, reflect on cost-

benefit analysis 

 

Public sector’s 

involvement and 

intervention in the 

market with the aid of 

graphs. 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Approaches to economic 

development in historical 

and comparative 

context- with particular 

reference to Africa where 

relevant. 

Wealth creation process and 

patterns of distribution.  

Wealth creation process, 

distribution, redistribution 

methods, economic growth 

and standard of living. 

 

Comparison of South 

African growth and 

development policies in 

terms of international 

benchmarks, and 

highlight the North/South 

divide 

South African economic 

growth and 

development, historical 

view 

Economic development, 

methods, common 

characteristics of 

developing countries, 

developing strategies, SA 

endeavours and indigenous 

knowledge systems. 

South Africa’s industrial 

development policies 

and their suitability in 

terms of international 

best practice 

 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

South Africa’s role and 

relative economic 

importance in Africa.  

Economic indicators 

 & Social indicators 

The history of money 

and banking 

The composition of South 

Africa’s money and its 

banking.  

Composition of the 

South African 

population and labour 

force; explanation of 

the factors such as 

HIV/AIDS that impact 

on them. 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

An analysis and investigation of poverty 

and the SA government’s measures to 

alleviate poverty 

 

Examination and debating of 

globalisation, its relevance to the 

North/South divide and its effects 

(negative and positive) on South Africa: 

Meaning, causes, consequences, 

absolute and comparative advantages 

and disadvantages and North/South 

divide 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Unemployment and the various 

approaches to solve the 

problem. Take cognisance of 

the economically marginalised 

 

 

Labour relations, dispute 

resolutions mechanisms. 

Include labour rights and 

conventions within the context 

of the SA labour market 



 

Summary: Amendments to the 

Content Overview for the Phase 
 Grade 10 Grade 11 Grade 12 

Economic redress: The 

reconstruction of the SA economy 

after 1994 as an effort to redress 

the inequalities of the past: 

Human, natural, capital 

resources, entrepreneurship,  

democratisation of economic 

procedures and Macro economic 

adaptations 

Analysis and 

investigation of 

Inflation and the 

policies that are used 

to combat it 

 



 
Summary: Amendments to the 

Content Overview for the Phase 

 Grade 10 Grade 11 Grade 12 

The economic 

importance of tourism to 

South Africa and policies 

to promote it, referring to 

the importance of 

indigenous knowledge 

systems 

Recap: Promotion 

and violation of 

the environment 

(Term 1:Basic 

economic 

problem) 

The environment: 

The problem 

Protecting the environment 

Approaches to sustainability 

The global and impact on 

South Africa 

 

  

Analysis of environmental 

sustainability and recent 

international agreements 

in this regard (e.g. Rio de 

Janeiro and 

Johannesburg Summits) 



3. Amendments to the Annual 

Teaching Plan  



 

Summary: Reorganisation of 

content  topics 

  • There are no topics that are removed in Grade 12 

curriculum, except that there are two topics that will not be 

assessed during preparatory examination because they will 

only be covered during Term 4, namely: 

• Growth & Development: Industrial, Regional 

Development,  SA endeavours and appropriateness of 

SA strategies moved to Term 4 

• Economic Issues of the Day: Tourism moved to Term 4 

• The reorganisation was done to include sufficient topics in 

Paper 2 during the Preparatory Examination 



Summary: Content/Topics 

Amended  

Content/Topics Term Amendment  

Dynamics of Markets: 
Imperfect markets 

2 
Reduced to 2 weeks 
from 3 weeks 

Dynamics of Markets: Market 
Failures 

2 
 

Increased to 2 weeks 
instead of 1 week 



Summary: Content/Topics 

Amended  

Content/Topics Term Amendment  

Industrial & Regional 
Development, SA endeavours 
& appropriateness of SA 
strategies 

3 Moved to Term 4 

Economic Issues of the day: 
Tourism  

3 
 

Moved to Term 4 
 



4. Amendments School Based 

Assessment (SBA) 



Summary: Revised Programme 

of Assessment 
Term 1 Term 2 Term 3 Term 4 

Assignment     

(50) 

 

Assignment 

(50) 

(replaces project ) 

Case study                

(50) 

Final Exam 

(External) 

Control test   

(100) 

 

June examination 

 (cancelled) 

Trial Exam               

(300) 

 

P1: Macro  & Economic  

Pursuits (150) 

 

P2:  Micro & 

Contemporary 

economic issues  (150) 



Summary: Revision Final 

Examination Structure 

Section A Section B Section C Section A Section B Section C 

Compulsory Answer only 2 Choose only 1 Compulsory Answer only 2 Choose only 1 

Q.1 Q2-4 Q5-6 Q.1 Q2-4 Q5-6 

30 marks 2x40= 80 marks  1x40 marks 30 marks 2x40= 80 marks  1x40 marks 

PAPER 1 
(MACRO / ECONOMIC PURSUITS) 

150 marks 

PAPER 2 
(MICRO/CONTEMPORARY ISSUES) 

150 marks 

Topics   P1 Topics   P2 
MACRO- ECONOMICS 

 
Circular Flow 
Business cycles 
Public sector 
Foreign exchange markets 
Protectionism and Free Trade 
 
 

ECONOMIC PURSUITS 
 
Growth and development 
Industrial Development 
policies 
Economic and social 
performance indicators 

MICRO-ECONOMICS 
 
Perfect Markets  
Imperfect Markets 
Market Failures 
 

CONTEMPORARY ECONOMIC 
ISSUES 

Inflation 
Tourism 
Environmental sustainability 
 



4. Conclusion  



 Conclusion  

• Topics shifted to Term 4 must be excluded 

from the Preparatory Examination 

• It is important that the 2 topics that were 

moved to Term 4 and not assessed during 

Preparatory examination to be assessed 

informally during Term 4. 

• This will assist learners to be ready for 

final examination 

• Make use of the revised ATP & POA 
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